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were created by articles of inrarporation filed in

This letter is in response to your application for
Recognition of Exemption as an organization described in Section
5o1(c)(3) of the Internal Revenue Code, (hereafter referred to
as the "second° application} as supplemented by your letters
dated~

	

(the "February" letter} and~~
(the "June" letter) .

	

This application was received on
You previously had filed and application for exempt

status in i~~, (hereafter identified as the "original
Application") but when ydu did not respond to requests fox
additional information needed to support your~,application,
consideration of the original application was df:acontinued .

You
on~~~. Your articles provide that

you are authorf.zed to conduct only those activitjes permitted by
Section 501(c)(I) and upon dissolution, your assts are to be
distributed to one oz mare organizations described in Section
S01(c)(3) o[ the Code . You have met the organizatian test of
Section SO1 (c} (3) .

Although your two applications are similar, you submitted
documents in connection with t:he original application indicating
you had entered into a partnership with a person serving in
capacities ag officer and director . The purpose of this
partnership was to de~relop prop~trty far use as low income
housing and to pass available tax Credits through to your
officer/director as the investor limited partner in the
partnership . : Although this partnership agreement was executed,
you have stated that another corporation was substituted for you
i.n the agreement before any development activities began .
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